1RM OPENING;

President Confers with Bankers—What
Is Needed—Local Stocks Steady.
Another Million.

By I. A. FLEMING.

Wall Strest was cheerful anough when
the opening time srrived. amd the bmne-
dinte efect was a sharp rally here and
there throughout the list London was
buying, and the shorts shdwed nervous-
pent, Bu: thers were weak spots Unlon
Pacifle, Houthern Pacific, and the Hul
shares @ not act well and after &
¢ began to wabhle the hears
A aa i sighal for Fenewed pres-

Jumtice Hughes deliversd the opinion
twenty-1wo wiSltional Tate ensen, xid.
23 might have been expected, the court
sustained the rTullng in the Minnesota
sy and overriled the lower courts
bolling In ouly thres minos
timt rates wers confiscatory.
Htate was authorised to make appli-
w to the lower ceurt at such tme
ax Tralss were made compensating 1o
sheck lurther advances

The Attordey t}nnon!fml&s the state-
" that he had nothihig to sy regand-
ing the Unlon Paclfic-Southers Pacific
case, and ax ths Supremns Court W now
ourned, these wiocks showed especial

Ll

weakness Mereover. they gradually
wraker
decislo
the

d ihe Hst. mod whez the mis

have =ny (nflusnce i &
n low prices of the dary were

Guentie

fromm 22 there woa but
sHENt pecovery.
Brars Pat on Pressure.
Ben and sold-out bu who bought

wrng the last few days
1 Inve 1 buyers
narhe They wsid
points. Southern Pa-
Unpper
. 3

P 1alR poimts

Uy Southern
Giromt  Western
sl Chicago and N
=t
ir own, Wi
strest with 1
a—a minet stock the leadar

« mide & good show in
weakness,  Bloss-SheMeld
w American Tobacco was

v mcied well, but. a»
wrmk
shares were woft.  Mem

ped from K118 (o 681

2 and = points off
Graine \dvanrce.

olocks wee accentiaied
ez of gralms
and aats,

the reparts of
the West apd B 3o
that affects the

the bumperest Kind
wet It out
In busicess

tslation.

the mesnire

in I feports

€ this msession,

mean & lack of har-
itnmif. The Hrey draft
« bl cannot sa¥ fust

ment to the House

sesalon

oming frem all quart
t the tarie

ity plans are

h-shape Lthut an sgreement prob-
ably will be reuched mn to the Hnut draft
In the mext twenty-four oy forty-eight
hours

Whani Is Neoded, 4

Haven Chamber of Commerce
o o Import
ing Bil™ il In part:

“Any sound gystesn o meet modern
requirenents must do thres thinge:

1. It most concentrate the gold re-

peTiERn

2 It must make I pomibis to ton-
vert spund commercial baoking ase
inta caah,

1 It must fornish an  eisstia oure
Tency.

“Our presest sysiem coatlars the -
serves throoghout 5,000 banks. It per-
mits commercial assets to lle useless in
DM bank vaulls bermuse thers i no
piace to tun them into cash,

It rrishos a currency, which, In-
stemd of Increasing in volume when i i
ueeded (or Lusiuess purposes and dying
whon the need is over, does just the
poalie. & righd amd  irredocihle in

amount, constantly grows larger without ‘_'.ﬂ
=

the siighiest Tegurd to buniness wanis,

and would drive dat all the gold In the

country I we were not such mn over-:

telmingly rich-producing country
“With 2o ¢reat central cootrolling sys

carmu! wpmre W France, for instance,
takes our gold, as shown by the recmt
shipments, at & time when cxchangs Is
sgainst such an operation and ressrves
gre Jow. mnd we are baipless to step it
er supply I =t the mercy of the

wrockd."

Loeal Seewritios.

All things econwidered. theve was u|)

fairly good volume of g om the

|@ividred of 1% per cent o

ing.

.

1 belng FE-

Tividend.

Directors of the District Natinng! Rank
yemterday declared a regulsr quarterly

iu 1%, the low for the shares since lt-|

Bonds were slow, one sale of Chem-
prake and m‘r-lnsnmhﬂ Lk
lird one of Raflway ds al
ported.

Fhg
irer

1ir

of record June 20 the dividend being
payable July L

The Fouth Million.
The Treasory Department handed

around $LOM0M to the nitional banks of

the District . This

the return of the tux wwney to the ranks
the next move will be the repay-

ment of the cash

Thare was naturally some sdijustments
made on values of a number of bonds
handed 1o the department as sscurily
for the Tressury cuash, as some of ths
bonds that wore agresd upon as collaternl
have depreciated and the difference had
to be made up.

The milllun of dollars should remove any
Yeslige of stringency In the District, for,
the time being at ieast -
= Om Currescy Legihuiniion.

The American Banker declores that
Gesrge M, Reyoolds. late head of the
Amesiean Bankery' Awsociat nnd the
artive head of the Continerninl-Commer-

e down-—-though Just why|

& while some few|
owin Centrai |

of the
|

rmong  Lhmo- |
they did not|

I wil} be intreduced or the )

e President is still very bopefil of |

m . Corpwall, of J. £ Dache & |
w York, ih pgn address befoce |

neo of & Bound Bank-|

have po way of bringing meid |
country. whan we most need it |
or of peeventing Its cutfow when we|

tia] Bank. of Chicago, has hesn at the -

Whits House going ever carroney legislas
thon maiters with Mr, Wilson

Other bankors are also dald to bave
wiven much ady o the mmtiar.
one promisent president recenlly
deciared that the “cutrency bill presentol
to Congrems would be safe and sxne’

The monetary investigation is ended.

savings Depariment.

Fursuant to wnnouncement the Commer-
cial Nationa]l Bark resterday opetisd its
savinge depariment, The returns, accord-
ing to President Clapham, wers all thai
eould  have boen expecied  The bank
pays 1 per cenmt interswt on savings

NEW YORK STOCK MARKET.
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tocal esthunge: nol large, bit as good
se might have bhoen expecied, consider-
ing practical midsummer and a geteral
dispeaition to do as lttle o possitle.

Washingion Gas wes the leader. mev.
enty-five sharcs changing hands at ©
fror the average price

Capital Traction was & good second,
with Afty shares sold, all st 10, ex-
Arvidene

Hallway common opensd at M and sold

sparingly to %, the preferred selling)

te the extent of three shares a1 =
though the beet bid was 5 Batontay’s

clowe.
¥edrral Nationil Bank stock sass) off!
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Baltimore & Oblo p 1 34a

Maltlmore & Ohio cvi. Yen...
Brookiyn Rapid Transit &
Ches. & Ohto gon. &
B & Q. joint 4s....
B & . joint da, resistered
.M. & He I pon dls lerm.  repts

# UVarp. &s....
Frie ovl. dm, werivs H..
Interboro-Met Naa
& T. 1at
ovt, G

‘ H & H
Y. Ruye wdl i=
1 Pacifie i»
gl g

e & of .
Reading genl ¢
St l. & 5 F. grn. ..,
Heaboar] Atr Line sd]
Southern Pacilie ovi
Soaihern Rallway 4o
Unlon Pacilie st is
Unbon Pacific ovt
1. B Bies] & (.2 .
Wabash g = ianee .

Total ssies. 51 . agwinet
Baturiay, 1211500 & week ago and
e A yrar age

E and . Randelph—London prices
camp stoady Monday morning. and our

market ghowed = toae. AL the ad
vanoe fhere was heavy roalising sales
Thess the market absorbed with com.

pamtive sass, declining but developing
wgond powers of absorption uwi the  de-
cine. According tn the lnws whih gen-

arally govern market movements, this
recovery was rataral.  Later there were
movernl important decialony handed down
Ly the Supreme Court. the most tme

which wus decided agaimst the railroads
On this annoncement the markot furned
wavier and ruled irvegulsr,  There =a
probabily also some, selling on  wneats
Isfactory crup reporte

Landon buying Canadian Pacific on all
weakness Thay bought nearly sl the
wtock shld yestorday mornieng Ths loan
crawd ahows little change snd the short
Intereat i still very large

The Attorney General says he has
aothing to disclose at present as (o the
Unlon Pacifle dissolution plan. I

The forinis wiatistics show that
the Kurnpenn stocks of copper aon Jung
| W decreased ®14 tone, whils copper wup-
plies sfioat increased 0 fons. making
|a pet decrease in the vislble supply of
| T4 1ons to BN tona, &8 comparsd with
| WX wons on May 3L

| The Kansas law fining & maxbmum rate

for the transportation of ofl, and fixing

severs penalties lor excess charges was

| bold  uncormtitutional by the Suprema

Court n & deciston in the case of the
Hallrod

against J. W. Tucker. of Cawker City,
Kans. The raliroad held that the mci
was confiseatory and multifarious and
in violation of the Federal Constitution.

In the ecase of thoss rilironds with
respest to which the Btate rates are hald
to be confiscatocy, the maliroad commis-
woners and the Atiormey Uemeral of
Mimsourl afe given permission o apply
to the court whenever it shall appear
that by reason of & change in elrcum-
stapces the ratas fized hy the Siate's
met are sufficient to yleld reasonable
compenastion.

* Some Improvement was roted In the
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NEW YORK CURBE MARKET.

| RALLBOAD BONDS
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Wishbrgton Rellwar & Ehertrir o .

1Py
"
-
"
-
==
el
e
m

NEW YORK PRODUCE.

June W—-MILLFEED-
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standard middiing, =i,

2
light business 4. gpiern
walued ot about fa oL
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cholce quoted at I&wi,
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LIS tonec choles well
wiy, but low grades sre slow |
o 1 timothy, L8 stand
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e, Bouth American,

BOSTON COPPERS.

portant being the Missouri rmte eass, |

WALTIMONE CITY STOCKAS (Meg )
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1099 | Compathinrion Coni . .
Gergis, Cor. & Nevtlern lot b 199,

Missourt Paeific d  Company | W

53 23 o2
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copper metal marksl
the Inquiry from consumers being mone
active than for some daye It is under-
stood that seme of the large comsumers
were bidding 16 cents for elsctrolyiie, but
=0 far ms cin be Inarned no husiness was
effeoted. The strike st the Nichols' re-
finery st Laurel HUL Long Tsland, will,
it s bellaved. become a factor of im-
porianee If It continues much longer, as
every day the plant in clowed down W

marken &

Y 3 chiefly
wus overhulled during the sdvance of
Satunday morning o rumers current

nitely and satbsfaitorily setiied today,
and also that the Interstate Commaerce
Commission would decids an the question
of wivancing frelght mies on July L

was no announcemehi whatever
with regard to the Union Facifie sitoa.
tion, and It tranapired that the Inter-
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takes about from LOMON to LZu00Y| M.
pounds of electrolytic copper from the )

8 T Chapin & Co—The market was| ot
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CHECKS and LET-
TERS OF CREDIT,
issue are available

The Riggs

NATIONAL BANK,

FEER. AVE. OPF. 0. & TREASURY

i
;
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der, Mildred Tredway Major, Flacenoe |
Evangeline Martin, Sadle Lilllan Mesk-
ham, Olgs Christine Mensel, Midred
Janney Nichols, Anits Adsline l'iﬂ'm-:
dinger, fose Leah Peolsman, Midred
Anns Phoebus, Mary Braxign l'u-u—l.l
Alma Henrieita Preinken. Mikired Good-
aore Pricg, Ruth Fyiss. Alda May Rich-
ardson, Dorothy K Rider, Heltme Jean-
notts Rollow. Frances Sarah Rowses, |
Elsle May Schooley. Flelen Josephin
Bheriff, Olga Sleverling, Virginia Lindemy
filvester. Marguerite Imbel Simpapa,
Clin Smith, Hazel Deborah Spear, Ruth |
Dedd Sundiford.  Julls Jones snn_l
Florenwe Margarst fteffens, Bessin |
Pauline Stein, Jane Norman !‘rnut.[
Loniiee Burch Stuart. Mary Ajice Btuart, '
Dvrothy Marie Sullivan, Olive Ames |
Tarr, Helen Looiss Taylor, Gensvieve

Munsey Trust
Company

Capital, $2,000,000
Fally Paid In

per cent paid on
M‘ Jm
per cent paid on
Savings Accounts

Interest frgured on daiy balances
squarc way o compute

FRANK A. MUNSEY

Hiwond Thomas Emma Leoulse Thomp-

son, Persin Bail Thorlell, Frances Gli-
pin Todhunter, Amey Topham, mn-‘
tine Trainor, Almes Atlee Truan May
Helm Trusidie, Florence C. M. Wallars,
Theodosts Josephine Walter, Florsnce
Kathiren Watson, Alice Cordelia Wes-
sflly, Helen Dorothes West, Dorothy
Woodward Whitney, Mathilda Dorothea
Williams, Florenee Wingate, Ethel Wolf,
Margaret Westwood Wright, and lor
tense Jeanetin Zeh.

Lrving La Fetrs Arbteely. Elwyn Claunde
Babeocly, Johan Roland Ballimger, Wil
lmm C. Beck. jr.: David Hasen Bimke-
lock, Charles Calvin Bowman jr.. SBamuel
MoMuorray - Boyd, Arthur Chester Brody,
Norman Cuthbert Brown. James Allison
Buchanan. C. Egerton Buck, John Joseph
Carey. Hamlg E. Chamberlain, Cliften
Toe Chang. David Mckes Comway, il
bert Jefferson Cox, Theodore Gullivan
Cox, William Carlyls Crook, Phillp Ayres
Dules, iarry Willlam Eberly. Robart
Lee Entenger. jr.; James Alexander Fow.
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ber. jr.. Hornshy Joseph Fowler, Francis
Everstt Gray, Thomas Edward Grifith,
Eugene Benjamin Harrah, Clifford Gent-

Parks Hornaday, Harvey Farrington How-
ard, Morrill Leonard lisey. Lawrsnce

om0
McChmiey Jones, Sakal Keltoku, Sum-| (Eye st bet Conn ave & 1Tth nw)
ner Edward Kimball, Comway Kiichen, | Friendahip "

Kenneth FProctor Littauver, John Board-
man Loed. 111 Philllp Maurice Lowe, 8111
Edward Francia McDonough, (larence

Holmes Maceotald. Thomas Fiske Mar-| g bet M & ;!;m
but, Willlemn Walter Marr, Francis Craw- Bq 1071 It —-BOSS, Wm A et ux Alics P
mund 8 Real N0 u

4
Waller ldorton, Willlam Hamillon Nes,
Lyman Daniel Oberiin omas E I
O'Connell. Edward Everstt Perkine

mopd Bernard Storch, y Syden-

REAL ESTATE TRANSFERS

ner Hines, John Edgar Hoover. Hiltoa 'T“-!‘.

. |

—BURROWS. Henry T
ux Mary J to Milard 5 Boroughs

aeEp itk i&AmTH sl ta T,
Wk li®ioSog 115 Ia )
sq 392 Jtx 1 to 36 &
Takoms Pa—CURRY, &

ham, John Ligget Tunstall, Derwin Gar- %

rett Tyree. Theodors Clay Uhler, Edper
Ceell Urner, and Nevins Dorsey Young

Held This Afteruson.

Fuperal services for Charies
the Mitle twelve-year-ald cripple whe
sold mewapapers for severnl Years at
Thirty-second and M Strests Northwast,
in Georgetown. will be held this after-
noon at 3 o'cleck from hin lete home.
197 1 Strest, at 3 o'clock. Hev. Dr,
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sates af the White House.

The thirty-ninth annoal sesslon of the
New England Colored Baptist
came to & close last night with a recep-
ton to the vislting delsgates at Ooe-
mopolitan Baptist C Btreet,
tween Ninth and Tenth Htreets N -
wenl.

The next sesslon will be hald st Bridge-
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